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TF you own callable bonds
selling near their redemp-

tion price, it may be wise to
exchange them now for other
bonds yielding an equally
high return but not so likely
to be called.
We have prepared a list of
75 principal issues of bonds
callable during the next 8
years which we will gladly
send upon request.

Atk Jot "Circular H-2."

Ames, Emerich
& Company

111 Broadway, New York
Telephone Rector 2402

Chicago Milwaukee

I BONDS WORTH BUYING
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Evan*ville. I rid. fit Terre Haute 1st
7*. 1950

*ja»h, Toledo fit Chic. 1st 4s. 1941

Peoria Ry. Terminal 1st 4s. 1937

Gen' 11 Fuel Ca* 1st 8s, 1926

RirV ,0 iR; R 4s. 1952

? Gtd. Stock

%|j i. ne 4$g Gtd. Stock

Raymond M. Smith & Co.
Incorporated

Investment Securities

43 CEDAR STREET NEW TOKK

Telephone 37!S John

New York Telephone Co.j
6V

Cumulative Preferred Stock
Bought.Sold.Qu ted
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NASSAU NATIONAL BANK
OF BROOKLYN
48 Court Street

A Bunk for Brooklyn People

Equipment Iuuei.

Freeman & Co. were the successful
bidder* for the $2,450,000 equlpmen
trust certificates, series T, of the Sea
board Air Line Railway Company, for
which bids were asked up to noon Jul>
S. Proceeds of these certificates will be
used In part payment for 900 new stee

upper and under frame steel box cars

100 all steel phosphate cars, four al
steel dining cars and 1.000 steel undei

' frame rebuilt ventilating box cars t<
cost approximately $3,578,000.

Drexel A Co. of Philadelphia are of
ferlng a new Issue of $4,500,000 5% pel
cent equipment certificates of the Erli
Railroad equipment trust, scries GG
They are to be issued by the trustei
under an equipment trust agreement t<
be dated July 1, 1922, at prices to yielc
4.76 to 5.55 per cent., according to ma

turlty.

#3,000.000 GOLD SHIPMENT.

The White Star steamship Majestli
arrived yesterday with a conslgnmeni
of ninety-one boxes of gold bars, valuel
at $3,000,000, for Kuhn; I>oeb & Co.

MONTEVIDEO LOAN ASSURED.

Buenos Aires, July 5..The difficulty
reported yesterday, regarding the com'

pletlon of the $6,000,000 loan by New
York bankers to the municipality o

Montevideo, Uruguay, has been over

come, sayas the Montevideo correspond'
ent of La Nacion.
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State of West Virginia
3Ms due 1939 N)

State of South Dakota
due Jan. 17, 1923

Federal Farm Loan
5s due 1941, 6ptional 1

City of Chicago
5s due 1930 (N)...

State of South Dakota
6s due 1941 (N)
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LARGE HUMBLE OIL
OFFERING TO-DAY

Proceeds of $25,000,000 Issue
of 5 1-2 P. C. Bonds to Retire7 Per Cent. Notes.

J. r. Morgan * Co. will offer to-day
an issue of J25.000.000 Humble Oil and
Refining ten year 5 la per cent, bonds at

100. The proceeds of this issue will be

used by the Humble company to retire
the same amount of two year 7 per cent.
notes which mature March 15, 1923, but
which will be called for payment SepItr mher 15 next at 10014.
The new Issue is callable in the first

three years at 105 and thereafter at
10214. The Standard Oil Company of
New Jersey has a large interest in the
Humble Oil and Refining Company and
its Interest plus the stock owned by
the officers of the Humble company
represents 80 per cent, of the total stock
outstanding.

r ;.Average Bond Prices
Wednesday. July 8. 1922.

Wednes- Net Week Tear
day. i'hge. Ago. Ago.

10 Rails 85.01 +.25 84.63 72.60
10 Industrials. 08.38 +.03 09.25 88.06
5 Foreign ... 1*3.25 +.53 102.75 82.85
5 Pub rtll... 85.02 ..08 84.50 66.82

30 Bonds 92.31 +.17 92.50 80.17
V >

BOND NEWS AND NOTES.

Liberty* to New High Lsrels.
Renewed buying of United State*

Government issues featured a day of
general improvement in all but some of
the more speculative obligations In the
bond market yesterday. Among the
outstanding advances in Libertys was a

forward movement in the 3*4s, the
First 4s. the Second 4'A* and the Fourth
4*4s, all of which touched new high
levels. The first named issue was

boosted to 100.50 and closed at 100.32
for a net gain of 18 points. The Fourth
4 *4s sold up to 100.38. closing strong
with a gain of 10 points. The better
grade of railroad bonds was generally
firm, Atchison's general 4s getting above
92 !4. compared with Monday's close of
91%. The foreign bond group was a

bit Irregular. United Kingdom of Great
Britain 5%s were steady, while Mexican
Government* were still under pressure.
The industrial list was steady to firm.
Consolidated Gas 7s were In. good demandand c.osed at 118%, compared
with Monday's final of 116^6.

Detroit City Gas.

Halsev. Stuart & Co.. Inc.. the Na-
tlonal City Company, Lehman Bros,
and Goldman, Sachs & Co. are offering
an issue of (13.500,000 Detroit City Gas
Company first mortgage 6 per cent,
gold. bonds, series "A," at 97 % and
accrued Interest, to yield over 6.20 per
cent. The bonds mature July 1, 1947.
The Detroit City Gas Company supplies
gas without competition to a populationestimated to be In excess of 1,100,000.The bonds will be secured. In the
opinion of counsel, by a direct first lien
upon all the physical properties, rights
and franchises of the company, with
the exception of a part formerly owned
by a predecessor company, amounting
to $930,000 and maturing In 1928, representingless than 6 per cent, of the
total value of the property.

Punta Alegre Debentures Sold.

Hayden, Stone & Co. announce that
I the $5,820,700 7 per cent, convertible

debentures due July 1, 1937, of the Pun
ta Alegre Sugar Company which were

offered at par to stockholders up to the
close of business June 30, were fully
subscribed for and therefore no bonds
will be available for the underwriting
syndicate. The closing sale on the New
Tork Stock Exchange of the rights was

at % per cent., which Is equivalent to
103% for the debentures.

Los Angeles Gas and Electric H%s,
Bond & Goodwin & Tucker, Inc.. are

offering a new Issue of $5,000,000 of the
Lo« Angeles Gas and Electric Corporation'sgeneral and refunding mortgage

t 5% per cent, gold bonds, series "E."
- The bonds, which are offered at 96%

and interest, are dated June 1, 1922,
and due June 1, 1947, and are noncallablefor ten years. They are exiempt from the personal property tax in

I California. The issue Is sejvred under
the general mortgage by prkjdrty which,

.' Including the additions provided for by

.
this financing, together with the proceedsfrom the above mentioned author'lzed issue^of $7,000,000 preferred stock,
Is conservatively valded at over $45,000.000,or more than 1.96 times the corporation'stotal funded debt, including

^ this Issue.

Dodge Manufacturing 7b.

3 A new Issue ot $2,250,000 of the Dodge
1 Manufacturing Corporation's first mort-gage 20 year 7 per cent, sinking fund

gold bonds Is being offered Jointly by the
Federal Securities Corporation of ChiIoago and the Union Trust Company of
Cleveland, Ohio. The public offering

2 probably will be made to-day at slightly
below par to yield a trifle better than 7

I per cent. The issue Is dated July 1, 1922,
and la due July 1, 1942. The purpose of
the present financing is to reimburse the
treasury of the corporation for capital
expenditures, to retire outstanding Jn
debtedness and to provide additional

' working capital. The bonds will be a
' direct obligation of the Dodge ManufactoringCorporation and will be ae"cured by a first (closed) mortgage on

all land, buildings and machinery now
owned or hereafter acquired.
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BONDS IN STO
WEDNESDAY.

Day's sales $14
Year to date 2,424

RANGE OF LI1
.Closing. Sales
Bid. Asked.Yield. In $1,000.

100.30 100.34 8.47 436 3%s (1932-47)
39 3 Vis reg ....

100.24 100.44 8.97 6 1st cv. 4s....
99.96 100.10 4.01 2 2d 4s (1927-41

1 2d 4s reg....
100.42 100.44 4.20 411 1st cv. 4Vks(l!

1 1st cv. 4^4s r(
100.14 100.16 4.24 1,971 2d cv. 4fcs (1!

32 2d cv. 4^s res
100.10 100.14 4.24 979 3d 414s (1928]

13 3d 4%s reg. .

101.00 102.00 . . . . lst-2d 4*4s (1!
100.36 100.38 4.21 2,076 4th 4»/4s (1931

17 4th 4*43 reg.
IVU.D* XVU.OO 4.X0 iJL'l VIC.

.. .. 23 Vic. 4%s reg.,

FORE
Argentine 7a 27 Bergen 8a 1249 Chile 8a 1246
13 mo 3 100 s 104
1 0078 Canada 8Hs 22 Cuba 4Ha 1242
6 100 4 lOOlj 1 81
3 207a 3 1008s ! gUg38 ICO 3 10034
8 10018 50 101 «" «
3 100 Canada 8a 1228 1 110

Argentine fa 45 g qeig Denmark da 42
3 84 Canada 5a 1931 I..a4..08

Belgium 8s 1941 i 978a 4 O8I4
15.....105U Canada 5a 1981 3 081 a
10 10518 3 03U 2 088g

Belgium 7Ma 48 a 08 6 O8I3
3 10714 4 O8I4 1 088s
3 1C738 62 0818 2 681a
1 10714 ft 8814 4 08U
5 1071S 1 PSls * 088g

Belgium 6s 1925 9 9814 3.88...O8I4
3 101 lg 9818 2 088s
1..3. .101 113 98U 1..I6..98U

'1 1013g 56 0838 J 08'3
Berne 8s 1945 25 08I3 1 085s
13 110 Chile 8a 1928 Denmark Mun

Bolivia 8s 1947 26 1031a ser A 1948
18 101 2 10214 13 1091a
1 10H8 3 1021s MlIn47 101 5 102 Dennl"** Mun
3 1011s Chile 8a 1941 * 8 l948nou33 101 g 103U 18

Bordeaux to 34 i 103 6 lw 4
5 8334 25 10314 Dominican OA

.

8 84 Chinese HKBy « 1MI
Brazil 8a 1941 m 1961 JSr8

1 1033a 5 65 3 03

1.j6..1036g x 547B Dutch Eastlnd
2la.. .104l4 Christlanla 36-yr 8a 1947
0 1035s a f ta 1945 receipts
7 10334 1 1001a 10 057)8
l.sio. 1031a 3 10934 29 06
3 1031a i HO 5 .slO.. 057s

13 1033a Copenhagen 10 057g
6 1038s a f 8Hs 1945 11 06
4 1037s 3 03 1 0578
1 1038s 26 0214 9 96
7 1031a 4 02 1 057fc

Crasll Cent By 11. .. .»2>4 !
5 a 1952 Czechoslovak l..«7..958g
1 0658 fa 1951 2 0534
6 961a certlflcates la....961a
1 968s 1 9514 la... .061a

33 O6I3 5 0538 la 067a
20 06I4 ia... .0578 la... .06ia
14 061a 2 9514 5 0584
1 0688 la 0434 2 0578

46 961a 2 0538 6 06

DOME
New York City Baltimore ft O Chi Mil ft P Sd
4Hs May 1957 P L E ft W V 4s 194,9
1 10638 4a 1941 1 /3la

i960
2.. ..IOOI2 Barnsdall Corp 1 73

4s 1U7 8s ser A 1931 1 74
9 9912 3 10284 6 731*

to 1989 Bell Tel of Pa 1 731g
3 991a 7« 1MS 2 73

2U* Mayl9S4 3 irs Chi Mil ft St P
6 901a Beth Stl 8s 1948 rof A 4Hs 3014

1 981( 1 623i
AIM Gold Mln 2 «8% 0 621a
Ceb A (a 1938 2 981( 3 02%
1 9 fi 9838 7 02

AIm Gold Mln Bethim Steel Chi Gt Wot
deb B 8s 1936 6s 1938 <8 1980
2 6 1 89% 2 0018

Araer Act Cbem 1 90 1 60
7He 1941 1 t0»8 1 0014
5 103U Bethlm Steel 8 60
2 103% fd 6s 1943 Chi 8P M ft O
1. ...103U 1 94% deb 8s 1930
3 1031a 1 W 1 «4

Am 8 ft Rfg Bkln Edison Co Chi R I ft p
1st A 8s 1947 8s B 1930 gen 4s 1988

1 92U 1 102 1 831a
A.s7...92U Bkln EdisonCo 20 S3%
1 92 7s D 1940 Chi Mil ft St P
3 92I4 2 106% gold to 1935
3 921a Bldyn Rap Tr 3 791g

Am Sugar Co 7s 1921 6 791a
8S 1937 I 1 8418 14 79%
6 IOH2 certificates 5 707a
1 IOH4 1 84% Chicago* NW
7 10Ua certificates 16-yr 8V9> 1939

ff 1 101% stamped 1 IIOI4
10 IOIU .J 7f?4 Chicago* NW
1 101% 10. ... .781a gen 4s 1987
2 IOII4 Bklyn Cn Elev e 8aa.

10 101 1st 5s 1980 887
4 IOH2 _»2,'Hi*83 stamped

Am Tel ft Tel stamped 6..r7.86U
cv 8s 1925'% 1 "3 chl R 1 ft P
8 "4 Buf Roch ft P gon J I9gs
2 1141a con 414s 1957 "

x g3
Am Tel ft Tel 1 92 , 539.

Clt 6s 1946 Burl C R ft N chl r I & p
1 97U con 1st 8s 1934 4, 19j4
4 97% 3 ...9834 ,, 81
1 97% Bush Terminal 2 81U

1 0 971a coo's I'M J1 si
1 97% 1-. -WRa chl T H ft SE

0»71a Big ref 8s 1980
Am Tel ft 'lol 1st 8s 1980 5

clt 4s 1939 1 -S6 ..91 Chl Cn Station
21 ®}!aC^^A^ Ut Wa ,BM
1 9114 «e err A 1942 j -u

Am WW ft El receipts 2....IUI2
col tr 6e 34 2,:--t|01'j 1 114%
2 82 Canada North f3 1UI
1 821a *>;*78 Chl Un Station

Am Wrltg rap 1 J12% ut 4Hs A 1963
1st 7-8a 1939 1 112% 2911

^'..'"'.solsa 1 112
^ Chl ft W Ind

js Canada North con 4s 1952
ut 4H.««3» ouf," Copper

2 un8 cy819"
Atch T A 8 Fe 2 1113* £ J®*

en taint 1 ....lioia 2 10S18
0 oo 1 IIOI4 © 105
10 921i c*n F©cM© 1 105)8
a.9212 ** P«rpetlial 2"...105l4

in 921£ 13 78 Chile Copper
7 921. Canada South ts IMS
7 02I9 000 A 1392 ® 9 31 02^ 1 »8'2 12 «7..®1? Sol? 1« 2 91135 P2S? Car CI A Ohl6 0 O 0 A 8t L

» 1 02^ 'si 1038 reftaSerAM
3 K\ 1 SOU 1 ,n°U
2 92.Ti Cent ofGeorgia 1 1003g

'.'.9278 10-yr 6s 1929 0 C C A 8t L
j 923« 1 001a (ten ts iWI
1 93 7 U978 J 7 100
1 93I4 Cent I.leather 10 907g

Atch T A St Fe >« *» «2J
.

5 100i3
adl ta 1991 22 071a OOOAStl
stamped (Cent New Eng 4, sor A 1093
3 8334 ta 1981 1 81314
8 84 2... ««!3 2 817s

22 83ta Central Paclflc 1 82
10 8384 ref ta 194# tier Un Ter

Atch T A 8 Fe ,
2 88U life 1971

cv 4s 1955 1 1 8034 13 103
B 81U ,fi S9> 1 l"2^

Atch T A 8 Fe H 39®4 4 103
EOklstta 1923 2 8078 3 10278
2 9414 10 0OU 8 103

A*1 A Char A L Cer de Pas Cop 1 10278
1st B ts. 194t! cvsf 8s31 17.... .103

1 OMR 3 118 2.csh. 104
Atl Coast. 1.1no Cbee A Oh ta 19 « 183
10-yr 7s 1930 2 IOI44 Colorado Indus
1 1071a! Ches A Ohio igt is 1934

Atl Coast Line! cv ta 194i 1 78
1st 4s 1953 3 ®3,< 1 7734
20 BtWU 2 933b Col Gss A Elc
M00 8......08I4! 1st ts 1927

Atl Coast Line ,_2' ...98 1 1 otlU
L A N 4s 1953 * obl0 stamped

1 82 cv 45* 1930 4 9111a
Atlantic Fruit 3 S713 2 9.134
7s 1734 1 83 Consolidation

1 3834 1 8734 Coal ta 1950
Atlantic Refng 111# 88 3......8788
4Hs 1931 2 88 R 7 R734

fl 1033,, 1.'. 88I4 2 88
1 103la 10 £?» 1...3..R734
3 1033b 6 8# 2 6 877.

Atlantic iictng « *

|« 1937 2 *8'* 3. 877H
8 .. .. 100 Ohi* h Ohio Con Oh N Y

Atlaa Powder. ««n 4Ha 1993 3-yr c* « 7a 21
tyTH»w*« 34 1,7
« loss* Chi a Alton i una,
4 1051a 3H* I»M 10 1131a

Baltimore a 0 1......471l 1 1173J
to 1929 Chi a Alton no 118
3 10014 ref la 1949 jo 11713
3 1001a 3 AO 13 118
1 100«g Chi Bur a Q « H8I4
1 IOOI4 « 1071 10 118
20 1001a 10 IOOI4 10 11814
1 10014 a 1003* 15 118
3 1001B 07I3 IOOI4 10 11 77*
A IOOI4 Chi Bur a Q 8 1171a

Baltimore a O *»m a 191* 2 117%
rnf A to 199S 11 007* 10 118
3 8AA4 21 01 10 1173*

- 2 8A7S 1 W 10 11734
Biltlmora a u Chi a Kmc 111 2 1173*
r» 4Ha 1911 4a 1911 3 11734

1 323* 2 707* 3 118
1 82 20 80 0 *10 118
I 82U >0 80'8 15 II8I4

Baltimore a O 10 8OI4 15 1183*
1st 4a 1948 Chi Mil A 8t P 10 11KI3
8 818g CV 4a 2014 13 118*

Baltimore a O 1 737b 2. .»7 1181}
P I 3Ha 192.1 Chi Mil AHtH 10 118
3 033* CT 4Ha 1922 7 11834

Baltimore a O 1 58.1* 1 118I0
a W IHa 1921 1 A.38* 85....110
10 01 2 ns.y jfi 11014
a 013B 1 88I4 1 11839
1.B7...01 « 8834 3.....11B

'4 011» B AMI 97 11 all

NEW
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YORK HERALD,
CK EXCHANGE
JULY 5, 1923!
1922. 1921. 1920.
.756.000 $18,438,000 $15,232,000
.200,000 1,594,658,000 2,015,206,000
3ERTY BONDS.

Net
Open. High. Low. Last. Chgs.
100.18 100.50 100.18 100.33 +.18
100.14 100.14 100.14 100.14 +.10
100.24 100.24 100.24 100.24 +.20

I) 99.96 99.96 99.96 99.96 +.06
99.56 99.56 99.56 99.56 +.06

932-47)100.34 100.40 100.28 100.40 +.12
>g 100.1# 100.10 100.10 100.10 +.06
927-42)100.04 100.14 100.04 100.14 +.10
i 99.96 100.00 99.96 100.00 +.08

100.06 100.14 100.06 100.10 + 04
99.96 100.00 99.96 100.00 +.04

927-42)
S-38) .. 100.32 100.38 100.24 109-38 +.10

100.28 100.28 100.24 100.24 +.04
2-23)..100.52 100.54 100.52 100.54

100.30 100.32 100.30 100.32 +.02

3GN.
Dutch EaatTnd Lyon* 8* 1914 Seine 7* 1949
40-yr 4*1993 2 8318 691
receipt* 6 .84 3 911*
189478 1 838* Soiaaona 6* 1911

93 95 1 *4 1 82U
15.*10,.95 5 88% 9 82%
1 951a Maraefllaa 4a M Sweden <a 1939

27 OS 3 M 17 1017s
23 947b U«dOo 4s 10W SO 103
08 05 5 471a S 102U

French is IMS 10 48U Swiss Is 1M0
20..... 1031a 5.S30..48 S 110
2 1037^ S0.j30..473i Toldo flu 1952
4 1031a 60 477g 1 701a
2 103A8 5 471a United Klngdm

15 10313 Inst for En or 54s 1922
French 74s 1941 Agrl 4.4s 1043 57 ICSS4
12 10014 2 ,.40 45 1081a
3 1001b Netherlands 5.. 108 7-lfl
6 1003g 8s 1»7> 25.. 108 9-10
6 1001a receipts 8 1088g
8 100U 12 0684 47 IO884
1 10038 3 067b United KJngdm
I3...IOI 2 07 CT54S1929

3 1001a >a B7U 7 losia
1 100I4 10 0684 10.S7..10813

Italy 8.4s 1018 2 07 1 1081a
1 061s 1 0679 16 10884

Japan lst44s 18 Queensland 13 1068s
5 0218 SfgTslMl 3 1087b
1 0214 2 10834 0 10834
5 021a 8 1088s 8 1087b

Japan 2d 44s 28 QUeansland 9 10M*
1 ..8IO..OU4 iTTuj UnitedKlngdm
1 OI84 certlflcates 18,7
8 82 ^7 wi7s 1
3..^.. .0214 Bio de Janeiro 77 104,a

Japan Id * mi . f g'g. 6 1048,
7 77 5.....101 26 104S*
1 771s . V. 10.sl0.105

277 11 105
6 7714 ®»1»<7 B XOalg

Mexico 8s 1984 certlflcates
^ 10 106,4

6 6014 ? fx; 4 Uruguay 8s 1945
l 69Sg 1 l 1041a
0 5013 10 1011< 1 10484
1 59 San PauloState 1 1041a
6 sola 8s 1938 1 105U
6 59U 1 1017g 1 1051a
3 50 6 10? 1 105)4
1 6OI4 1 10112 1..8..105

IO 5878 6 lGlSg 2 10484
1250 1 101 la Zurich 8s 1984

2 5878 3 lOHa 1 1117b
' nte 5 lOlSg
10 55 1 lOHa

STIC.
Col A Southern Granby 8s 1925 Kan C Southn
ext 44a 1938 1 08 3a 1950

1 8658 GrndTrunk By 13 701a
Cuban Am Bug 8s 1938 8 707b
1st coll SB 31 5 10384 33 708g
1 10584 3 1031a 20 707g
1 106 1 1025b 13 708g
1 1057b 7 10284 Kan O Term

Cuba Can Bu GreatNorth By 4a I960
CT deb 7s 1930 7s A 1938 5 8384
stamped8% 6 1094 3 83U
3 S51a 3 10938 5 S3
1 86 1 1C9U Kelly Spr Tire
6 851a 3 10912 S f 8s 1931
3 86 3 10938 . 18 108
1 851a 2 1091a Keokuk A DM
2 86 GtNortb 54s Si Is 1921

Cuba B B Co 5 101 1 00
74s ser A 8s 13 10084 Lackawanna St
certlflcates 1 101 1st 5s A 1950
2 103 3 IOO84 5 8014
2 1031a 1 101 L 8 54 M So

Cuba B B Co 2 1005« deb 4s 1931
1st 8s 1982 Green Bay Aw 4 928g
7 85 deb B L 8 54 M 80

Cumber TAT 2 117b deb 4s 1931
1st A -n is 37 Hocking Valley 4 021a

1 .WM *71® »»» * «4«i
29 923« 3 881s Lehigh ValleyDel ft Hudson Hoffman Macb dt 6s 1918
8 his 1937 10-yr 8s 1932 1 10234

1 1017s 2 10012 Lehigh Val BR
1 10114 Holland-Amer oon 4Hs 2003
2.s7. ,1101a «s 1947 4 90345 101 la receipts 3 901a
3 1017& l 8834 Lehigh ValleyDel 4c Hudson Hudsonft Man gn con 4s 2003

cony 8s 1935 1st IftrfA8s 87 1 811a3 951a 16 83 Liggett * MyDel ft Hudson 3 821a ? 1944
1st 4c ref 4s 43 Hudson ft Man 4.... *11413
2 8988 adj lnc 8s 57 Lorlllard P

Den ft Rio U 2 011a deb 8e 1931
Imp is 1928 m cent «Hs 38 1 oeig10 SOU 1 11014 2 9613Den ft Rio O 111 Cent 8Hs 34 1 968glstftref 8s'88 l 1001a Louisiana ftAr
10 468g e lOOftg Ss 1927

Det City Gas 2.....KOI3 5 88848s 1923 1 101 LouManftN W
5 9934 6 lOllg 8s 1935

Detroit Edison 4*\ - -

t-<940 2 831a Louisv ft Nash
7 1021s 111 On* 4s 1983 7s 1930
1 1021s 8 8l8® 1.....10778
9 .!l02 * 8134 7 108

.
2 102U 10 81U Louis ft Rash C
111111102 Illinois Central 5Hi 1003 0.3!. . ! .10218 re,f4slMS._. * }®8?» y

Detroit Edison , Si? i \?.6.£ tr,
is« ft nras 40 c
1 88 1 8734 LouIst ft Nash 1

Det River Tun "J?Su* *^s 1941 Cen oainj B Uauatl Sugar f287 4s 1950 <Hs 1941 a
Det United Ry 1 85 certldcates 1

1st con 4H* 32 Illinois Central 608
2 831a C8tL ft N O Manhat 4s 1980
3 82 8s A 1983 43 66I4
9 83 S 95 10 87

Dlamd Match 1 961a Mailand Oil
sf 7Hs 1938 4 9478 10-yr Ber A «s 0

1 Ic7 1 943t withwarrants P
duPont EldeN Illinois Steel 1 125la a

10-yr 7HS 1931 deb 4Vis 1940 1 126 6
2 1073s 1 907g Marland OU

47 107U 1 91 7Hs 1931
DuqueaneLght Indiana Steel rertlflcates
7V»s 1934 1st 8a 1982 11 116 1|
2 10678 2.....101U Mich Central .1 107 2..'.. .10Ua debts 1929 .

DuquesneLt 4 101 8 911a
litis 1949 Interb Rap T 10 913s 1

1 102U notes 6s 1932 Mich State Tel r
II' 11 >Z«4 A 70111 1st M 1924
A I'2.1s Iqtarb Rap T 0 961s
1 1021a 1st ft rf to M Mldv fltl ft Or
4 102li 1 07 I col (s 19M

Empire O &F 7 071a 2 981?
l»-JT7Hsl»«7 4 fl7ag | 8814
certificates l,..3..07lg Minn t lit L
31 98la A 0714 ref ia 1942
2 OSOs 1 071a 1 4Ala
8 98ia 1 071g Minn ft St L

Erie eat 7s 1930 1 0714 4s 1944
1 1041s 1 07lg 4 451a

Erie 1st cn 4s 94 Bsnk Tr ctfs M St PASSM
A 033* o. ooia «hs 1*31

Erie cv 4s A 43 1 007g 1 102
2 51 Intarboro Met 20 1021a

22 A2 4V5S 1959 M StP ft 81* M
1 8124 certificates Is 1H1

Erin cv 4s II 53 2 12 3 991a i
1 A17. 2 121a M St PASS M (
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Cleveland School Offering.
A new Issue of $2,000,000 city of

Cleveland (Ohio) school district KV» per
ent. bonds is being offered at prices to
leld between 4 and 4.36 per cent, by a
yndlcate composed of the Bankers Trust
Company, Guaranty Company of New
'ork, Dillon, Read & Co., William R.
!ompton Company and Hannas, Ballin
Lee. The bonds are dated July 1, 1922,
nd are due each yeaV from September
, 1923, to September 1, 1912, inclusive.

Oat of Town Isaacs,
Gairdner, Clarke ft Co. of Toronto are

fferlng $600,000 city of Wlnnepeg 6»^
>er cent, bonds maturing July 1, 1942,
t 100.60 and accrued interest to yield
.45 per cent

Whltaker ft Co. of St Louis are offerrig$185,125 Newton county (Mo.) direct
bllgation 5 per cent. Judgment funding
ronds, due serially June 1, 1927, through
ne year i»ae, at a price to yield 4.60
icr cent.

Blanchet, Thornburgh & Vandersall of
roledo, Ohio, are offering a $500,000
Bsue of 6 per cent, highway, port and
avigatlon gold bonds of Broward
ounty, Fla. The bonds are dated Jan^lary 1, 1922, and are due serially frorp932 to 1946. They are a full and direct
ibllgatlon of the county and are payable
rom a direct, unlimited ad valorem tax
in all taxable property.

Offer Sew Municipal*.
Brandon. Gordon A Waddell are of'erlnga new Issue of $690,000 Pulaski.ounty. Arkansas, one year discount

lotea at a price to yield 4.75 per cent,llscounted to maturity. This loan Isssued to refund maturing county obligations(road and genyal fund notes).

Eldredge A Co. are offering $450,000slty of Manchester, N. H., 4 per cent,londs, due serially July 1, 1923 to 1942,nclusive. The 1923 maturity Is to yield
per cent., the 1924 to 1927 maturities

1.20 per cent., the 1928 to 1932 maturities
I.lo per cent, and the 1933 to 1942 miLurltles4.10 per cent.

Ames. Emerlch & Co., Halsey, Stuart
It Co. and William ff Comnton Com-
[>any are offering $410,000 Decatur. III.,
sanitary district 414 per cent, bonds,
due serially May 1, 1923 to 1924, at /prices
ranging from a 4.20 to a 4.30 per cent,
basts. The bonds are a direct obligationof the Decatur sanitary district,
which Includes Decatur, III., and considerableadjacent territory.
A. B. Deach A Co., Inc., are offering

$325,000 Fond du Lac county. Wisconsin,
5 per cent, highway bonds, of which
$225,000, due 1930, will be Issued on a
4.50 per cent, basis, and $100,000, due
1933, on a 4.40 per cent, basis.

Barr Brothers A Co. and Hemlck.
Hodges A Co. are offering a new issue
of $300,000 4V4 per cent, courthouse and
Jail bonds of Cortland county, New
York. They are due serially from 1923
to 1952 In various amounts, and are offeredat price to yield from 4 to 4.10
per cent. Barr Brothers A Co. also are
offering $333,000 414 per cent, gold school
bonds of the city of rialnfleld, N. J.
They are due In various amounts from
1934 to 1963, and offered at a price to
yield 4.46 to 410 per
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FOREIGN INTERNAL BONDS.
Loan* not laaued In American dollar values

Rata. Data. Due. Bid. Aak.
Argentina (unllst). 5 Sept.. 1048 70 80%
British Victory 4 Issued 101(1 389 300
Canada 5 March 1937 084 0014
Canada 84 Nov... 1024 98% 00
Canada 84 Nov... 1034 00 00%
Columbia 6 Issued 1013 03 (17
Costa Rica 3 Issued 1011 no 63
French Victory ... 8 Option 1031 <11% (124
French loan 4 Option 1043 8O4 .11%
French premium... 11 72 78
French loan 6 Option 1001 73% 744
Prlotas (Brastl)... 8 Issued 1011 ,"H <11
Uruguay 8 laaued 1010 72% 74%
Rua R Bds F * A. 8% Feb... 1036 8 B
Rusa rentes 4 laaued 1894 8

UNITED 8TATIW PRR-WAR BONDS.
Bid. Aak. Bid. Ask.

Ss r '30. .1024 103% p I 4a -34. 88
8s e -46 80 P I 4s '38 88
4s r '33. .1014 1034 D of C 3-68 88
P 2a r '36.1024 1064 Haw 4s *41 88 ..ipisr '88.10B4 1084 P S 48'dflt «t as

?\ 'V'' / ; ti

*

i!
i
i

10,000 \
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iyable in New York City

1 S100. Registered Bonds of the denominations of St0.000,
and the several denominations of each, interchangeable.
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md including July ij, 1925, or at io2k/i%
t date thereafter prior to maturity.
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